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l.

qFI-is'

PART-A

arrdqrfi sct rur o.qFrq} +frqdqiq.o
(Accounting for Partnership Firms and Companies)

'aqq{'6r edcaus r

Give the meaning of 'Debenture'.

ffir.{t I aa vr*<n * t-+cfrr+r$ q'd 61 qrfr ii frRr cr+ + s{frrsrt H} E}+ t ?

Why heirs of a retiring / deceased partner are entitled to a share of goodwill of the

firm ?

3. gms;t dr qq +d * erqr qlsr+'flt * qqrq+ mrqr+qr0 sd + {qnq, { srfl+{
dfrq r

Distinguish between 'Dissolution of Partnership' and 'Dissolution of Partnership

Firm' on the basis of closure of books.

(r{.c, sTt dqr +s Rr+srt t dqT }, ? e * + q-iqrfl + arrii qr trcpr s"{ rt t r qfr *s sd

t ffirSn E)lr t ai lis qffi *qs ertqn +t :iurfl dfrq r

X. Y and Z are partners sharing profits in the ratio 
"f |, t -4 r1. Find the new rario of

remaining partners if Z retires.

mt€ \.+. Bi{q q-drqq ffi frs 'qftr& oifrrdTq' + 6c it crq q-+nfti or strdlr fuqr qr

v+crt r

Give any one purpose for which the amount received as 'Securities Premium' may be

utilised.

'q-*.*Tffi v-4 +T+ri-d{' + wr efifi-c t r
What is meant by 'Reconstitution of a Partnership Firm' ?

r-ror H gv oivii +r qi E1 t+.€ eftrs-dq qfyr F*. gr: fr,ifur to+ w sfi -dr t ?

What is the maximum amount of discount at which forfeited shares can be re-issued ?

4.

5.

'1.
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8. E-di+ \,?i Sfte q+. q.d ii sl*fi E HqT 7 : 3 * or1q-6 { mpii qr isqnr s.r € 4 | irst {ql
Frr{r. ( 2,00,000 ffir T 1,50,000 + r r e{F€, 201 3 EJ 3.€}i qRfd +} qr* imit ii } .ni +
fuq q+. qq m*sR ft sq it dvr tccT r eftfr { 1,00,000 tS + Fc { er* r q'd +1 qrfr
51 aq"qisr dfrqaqr 3IRfr +r+vr c{ sr{tffi &it +laq qrqlq-*"+qflqqT qfuM
elfrq r

Saloni and Shrishti were partners in a firm sharing profits in the ratio of 7 : 3. Their
capitals were t 2,00,000 and ( 1,50,000 respectively. They admirted Aditi on l't April,

I
2013 as a new partner for fl share in future profits. Aditi brought t 1,00,000 as her

capital. Calculate the value of goodwill of the firm and record necessary journal
entries for the above transaction on Aditi's admission.

+.+. ftifuIgi r 3r+d, zorz o) < too y-dq;* z,ooo, l2zo uurq-d} sr Filtq{ F+qr r frriq-+

w foi' Fc n o{Fr(tT got r firrirn +t vral *'erg{R;6qqi} qr qtq q?i{rfr+- eilrrr c{ 30

fudq{ilTr 3l cr{u}tcEt-drtnqretd.Rs'{+lo-*d tozo t r

s t cr+, zor : +1 qrya rti qrd' q?iqtffir + fus qrrr t qrqFra nqr xurqal qr qrfi-o qie
+) HIq-Erfr frq{rr ii pm<ft-d s{+ +1 erqYqffi +firqqr yfuM d&q r

BG. Ltd. issued 2,000, 127o debentures of I 100 each on 1" April2012. The issue was
fully subscribed. According to the terms of issue, interest on the debentures is payable
half-yearly on 306 September and 3l't March and the tax deducted at source is 107o.

Pass necessary joumal entries related to the debenture interest for the half-yearly
ending 31't March, 2013 and transfer of interest on debentures of the year to the
Statement of Profit & Loss.

10. fuqkfuHqRfisfuiite{qy{r+.+s{rqqrqfuMdeq: 3

(i) +c frlcls t ? 100 eds+ 3000, t2vau'rrjt, ftffifl filfsm 197, frfuqq r{ fuqr
rrql qr, sr ytnn E+ < tOO rdq; * vmr dRil { qfsfrd $r+ fuq1 1 qq61 ;ffi 6}
zSZ, efrrf,PT ct frrlfud kcr rm eII r

(i, qc ififu|g + t 1,000 ldq. + 1500, t2vo flrcd., fui-sr futqa 107o q) Tt f6qr rrqr

en, +r viv+ Et < so u-&o* qq-frr sirn { qffi'd EE{+fuqr r qqdr rfvii +i qqqg
tr{frrifufrf6qrrrqr qt r

Pass necessary joumal entries in the following cases :

(i) Kay Ltd. converted 3000, 12Vo debentures of ( 100 each issued at a premium of
1 0% into equity shares of ( 1 00 each issued at a premium of 257o .

(ii) Jay Ltd. redeemed 1500, l27o debentures of t 1,000 each issued at a discount of
107o by converting them into equity shares of{ 50 each issued at par.

9.
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I 1. krq, fu{rc qri {iqr \.d- -F{ + Hl+fi t aq x'qu: 5 : 3 : 2 *' orlvn { andt +} fu{rflqa or
rtq r31cr{',zorE+}er+rfisfr-fu*urtsffi6q1 ; 4

g r qrd, zo r : 6i P{rE, frsrqrni rtqr q;rft{fr f€{ur

w {tn
( €rqffi {Itir

(
5ii:futE 3,oo,ooo

hvtE 2,5o,ooo
ltqr 1.5o.ooo

{sc 6}s
+ff{

7,00,000

60,000
1,10,000

qIFT

q{frfli
qk
€r's.
trsr
++'s

2,00,000

3,00,000
1,10,000

1,00,000

80,000
80,000

E.70.000 8,70,000

I 2013 fqw REqfr E{'

(eD v-d +1 ern ol Xei+q firs-d +{ ss} + snqd anr + z} a+ *'m'q S er+t frn r

3*'{rfl iTF{ < l,5o,ooo qt I

(q) t*qr toz,erfrfiq{$qrqkqrqKrn 1

Cs) qd zor:-r+ *' erq ei tte-A s{ 61 Et *' ergn orfra qr* qt('n q} t+' < t,so,ooo
eIIl

1 s{q-{r, zo r r +} fu rq * e+trfr r+rtt +i u'qa t+r vri erot l+r< or fr1 rqnr tqn elfqs r

Virad, Vishad and Roma were partners in a firm sharing profits in the ratio of 5 : 3 : 2
respectively. On March 31,2013, their Balance Sheet was as under :

Balance Sheet of Vishad and Roma as on March 3 2013

Liabilities Amount
( Assets

Amount
t

Capitals :

Virad 3,00,000
Vishad 2,50,000
Roma 1.50.000

Reserve Fund
Creditors

7,00,000
60,000

I.10.000

Buildings
Machinery
Patents
Stock
Debtors
Cash

2,00,000
3,00,000
1,10,000
I,00,000

80,000
80.000

8,70,000 8,70,000

Virad died on October 1, 2013. It was agreed between his executors and the remaining
partner's that :

(a) Goodwill of the firm be valued ut 2] y.ar. purchase of average profits for the

last three years. The average profits ;re ( 1,50,000.
(b) Interest on capital be provided at 70Vo p.a.
(c) Profit for the year 2013-14 be taken as having accrued at the same rate as that of

the previous year which was ( 1,50,000.
Prepare Virad's Capital Account to be presented to his Executors as on October l,
2013.

Tq1ef,q6rt,
tu:
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12. rrqqfufits61Bs$i{frq&r}+fuc orrrl.{*.+{fl{srqtqM+1frq i 4
(sD {rfi frF*s + T<a tt2" * < z,zo,ooo 61 q{fr{ 6r qil Bqr r {;rr frfu}s +i

t too r**. * qqcr 3ivil e) toz, * si qr Frzifqr orb Trart fuqr rrn 
r

ie; rmrfrfrIsi fu"srslafu|sg t 2,50,000 + rrlfl El qs-ilrqqrsrq qt-qr r ffi
< 2,20,000 sT Tqem t to q-+*.* ryi r<-r rmn i*vil enr eqr *s nRr +r {-ogE
rra tq qr r qqfuf aqr iqar(ftqfrfud + Tqfrrd + :

.are qzi qqffi 1 90,000; rqq t 90,000; ehq +{fi t 30,000; rd'o { 50,000;
f*-g 1 2g,ggg; Bfrtr *+cR < zo,ooo r

Pass necessary joumal entries for the following transactions in the books of Rajan Ltd :

(a) Rajan Ltd. purchased machinery of ( 7,20,000 from Kundan Ltd. The payment
was made to Kundan Ltd. by issue of equity shares of { 100 each at 107o
discount.

(b) Rajan Ltd. purchased a running business from Vikas Ltd. for a sum of ( 2,50,000
payable as < 2,20,000 in fully paid equity shares of t 10 each and balance by a
bank draft. The assets and liabilities consisted of the following :

Plant & Machinery t 90,000; Building ( 90,000; Sundry Debtors t 30,000;
Stock t 50,000; Cash ( 20,000; Sundry Creditors ( 20,000.

1 3 . si.r+ sq.Et s. XS qri * qm m-trq fni $vfr i qqiq it enfi-+'. w t oq-qk q.i *' fte rsr
cr# qrfr ffi +1 e+(,fi or firqlur e.ri *-fus cq. sr#r qd ffs' mri q1 ftdq fua 1

{rdnq + X+ si frrT T+ + qrfqir * sq tt s{' ti cflEq fin+ st sfi+ EBr rt qm +1 r

E* sr+1 Hu sv t qi'q Afu-{ srflFrogd{tit.rqd EkcTi fra t r gtvft i TS stfir
etflerm r r er+d, zorz qitrrfrflE-d{rdlqrs€HsrmmfirqiurtsqT : 4
(i) {* * sq ii sc-rrq t 4,00,000 nqr gt{fr t 2,00,000 Erngqr I

(ii) {-drrc, tt{ft dqr Ed z : z : t *'erlvrii { enit +r &eqrn q*i 
r

(iii) tSqr 6% qr&*-Ertqre Rqr qrqrrT r

q-+ + o,m +6RUr 30 fuaqr, zotz +i sd-flq i { 50,000 wT 1 Erfit, zor: o} glrft i
( 20,000 + ofdfuff q-* it,n* 1 31 q1d, 2s13 6) €urq *+ Era ed * lae v.d e,r anr{
t 3,37,800 qT I

(q) tt 6ttsi {€Tdqrfrqli s{ qqq +}qdfuc6.mqrcfr t r

(q) 3I qrd, 2013 +1qqqrliqrds{'+frs 'Erq-afrfrfi+s{Erdr'Aqrt+lfrq I

Satnam and Qureshi after doing their MBA decided to start a partnership firm to
manufacture ISI marked electronic goods for economically weaker section of the
society. Satnam also expressed his willingness to admit Juliee as a partner without
capital who is specially abled but a very creative and intelligent friend of him. Qureshi
agreed to this. They formed a partnership on 1" April 2012 on the foliowing terms :

(i) Satnam will contribute t 4,00,000 and Qureshi will contribute ? 2,00,000 as

capitals.
(ii) Satnam, Qureshi and Juliee will share profits in the ratio of 2:2: l.
(iii) Interest on capital will be allowed @ 6Vo p.a.
Due to shortage of capital Satnam contributed ( 50,000 on 30e September,2012 and
Qureshi contributed ( 20,000 on l" January, 2013 as additional capitals. The profit of
the frm for the year ended 31" March, 2013 was t 3,37,800.
(a) Identify any two values which the firm wants to communicate to the society.
(b) Prepare Profit & Loss Appropriation Account for the year ending 31"t March,

2013.
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14. I 3l*ir, 2012 +J < zs,oo,ooo +1 3rftrrf, {* *. srE q?js frfc}s 6r tTqlur fuq nq1 q
t 50 vdq. + s0,000 ili{if { A.lred 4 I o.q-$ 1 45,000 3iyii + ftq ekq-{'r furifo6 qg
qftrq*srTifififus lftriqlfrqy+,pttqqr: 4

,atr}s,{qr : t 15

emiarqr :720
qq;fiq{ : liq qrtrfrr

fi{q-{q{Wi slflw{gqT e+i-o,q+iR"+utfi=itsi rfrii+r entirtvtkqr red +dtr
oq$tqrqqr{ftra-fifr.ft r

fiqfufuas{i-Es:
(eD o'q-+ etfiqq, rqso +t cfiRilftrd sn"ft-vI, qFr-I + €f,{sr sq+ + ffi kdrq +

..ivr{fr, 
r

(E) ss+frc'qnii+nEs' Sv<rqs r

On 1't April, 2012 Maya* Ltd. was formed with an authorised capital of t 25,00,000
divided into 50,000 equity shares of ( 50 each. The company issued prospectus

inviting applications for 45,000 shares. The issue price was payable as under :

OnApplication:(15
OnAllotment:(20
On call : Balance amount

Ttre issue was fully subscribed and the company allotted shares to all the applicants.
The company did not make the call during the year.

Show the following :

(a) Share capital in the Balance Sheet of the company as per revised Schedule-Vl,
Part-I of the Companies Act, 1956.

(b) Also prepare 'Notes to Accounts' for the same.

15. qER, rEi'r Hett q€q \1+' s{ i sd'fi t, q} e'G q-rT 1t 4 I i s : 3 : 2 * ertqn i erq} q'r

,izqnr E6.r G d r 1 or+m, zorz +i s++1 ifr ffr{T. t 3,00,000, { 4,00,000 wII t 5,00,000

4 r snriqe t sl6 3Tr+ * EiE e'ft sffii i qmqa sq t eT6 {flsdi 6} s5iq61 orl or
fruiqfuqr r

gtT+fus erqtt r korEr, 2012 6is'di < 30,000q'r sr6{urtsqr rq;rri.r4tri+-g*r
sTr6{ur s'{i at or}eTr t so,00o + sc} tds eil{ rt eE frH ii ETe ftqT r fs'fr q}r ewr t
t q-fffr, zor: +1 qq-+TSt < 1,50,000H gTra{uTtsqr eker6cE&fi eh{nTqft"oftGTr
lr{tr o.{+ * frS \.6 |+flaq qliq Fsqr r

sffi {Arq *- sr{sR qreqq qr nftrq{ 67, qfr q{ { qq M qrq'n | 3{Tfrq €r+ iqrc Em+

*' qrc {6 crcr.rqr fo. el-5qq q{ qrE ra[ eqrq rrq r

eir*'qoqqrqhrr qfrfu 61frq nqr 6{ ffi 6} sq sq t s{iqs 1 {S { qei ar t.du
qi+ftqiilt{T+qrrcqre+)qdfuaomqrit r 6
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Amar, Karan and Varun were partners in a firm manufacturing gzuments. They were
sharing profits in the ratio of 5 : 3 : 2. on r"t April, zor2 the* capitals were
t 3,00,000, ( 4,00,000 and t 5,00,000 respectively. After the flood in Uuaranchal, all
partners decide to personally help the flood victims. For this Amar withdrew ( 30,000
from the firm on l't september 2012, KNan, instead of withdrawing cash from the
flrm took garments amounting to t 36,000 from the frm and distributed to the flood
victims. on the other hand, varun withdrew t 1,50,000 from his capital on r,t January,
2013 and started a school to provide elementary education in the flood affected area.
The partnership deed provides for charging interest on drawing @ 6vo p.a. After the
Final Accounts were prepared, it was discovered that interest on drawings had not
been charged.

Give the necessary adjusting joumal entry and show the working notes clearly. Also
state any two values that the partners wanted to communicate to the society.

16. yqlt iTqT rtrd \roE' sd + {l*'qR t aqr qc+ t* +- erlwa { anr fu i r 3 1-3-201 3 si
fis,rffifuqrurfrqsfi{qr:

3 1 -3-20 1 3 qt 
E rlr aqt rtre m ftft f€{ur

W rtRI
( rrqfuqt rtflr

+ff{
sffieftqfrfrftr
5qRsTqqqrdr

tql:
scR 1,50,000

.kq 1.00.000

80,000

25,000

24,000

2,50,000

,ii+'

t{qr
€is''

q{H
.tre fir qrqErdr

79,0N

1,70,000

34,000

79,000

17,000

3,79,000 3,79,000

gc+'"ff frfu si s-f 6r qclq{ fr rrqr .

(0 E-qR + 502, {ztq. {€+ feq. {'eT t roz qq ae w t fuqr aqr d!.rd-+. qt
( 10,000 ii +s kcl Tcr I

(ii) ffiitsz*.€crq(*Eg r

(iii) qrwft si k€-fi +qr ggftf { Tfi fucr rr€n qr, t 9,000 + +s frqr rrqr l qqm
( t8,000ii++T$ I

(iv) +TqRi6)WtTrilr mqcr I

(v) rnarc m t 14,000 o'r qdF.fuf, erCtr qr futr*r ftTe1-a ? 12.000 i[ f:oqr rrqr r

ffium**r+lfluq r
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Kumar and Gaurav were partners in a firm sharing profits in the ratio of their capitals'
On 31-3-2013 their Balance Sheet was as follows :

Balance Sheet of Kumar and Gaurav as on 31

Liabilities Amount
( Assets

Amount
(

Creditors

Workmen Compensation
Fund
Kumar's Current Account
Capitals :

Kumar 1,50,000
Gaurav 1.00.000

80,000

25,000
24,000

2.50.000

Bank
Debtors
Stock
Machinery
Gaurav's Current Account

79,000
1,70,000

34,000
79,000
17,000

3J9.000 3.79.000
the ahove date the firm was dissoOn

(0

(ii)
(iii)
(iv)
(v)

Kumar took over 50Vo of the stock at 107o less than its
remaining stock was sold for { 10,000.
Debtors were realized at a discount of 5Vo.

value. The

An unrecorded asset was sold for ( 9,000 and machinery was sold for ( 18,000.
Creditors were paid in fuIl.
There was an outstanding bill for repairs amounting to ( 14,000 which was
settled at { 12,000.

Prepare Realisation Account.

r7. *tq HqIqiYr \'rq.d { srifi A +HHi ftj 3 : 2 *. wlvra + fqqrfrf, oti t r I srfe,
20 1 2 sl T{rrt +} g-di r'q' sr*qr * sq it sd { c-}{r kql t 3S frfu *t +fi HqI qB{T EI
rgn ir+<ur r{qr;rgR qr'

- 
1 qifi, 2s12 6i *6{ aql qtm ar ftrfr f++wr

+rar('
rltir

?
{qfud {rFr

(
ifff{
s{-srfrerftqfrfrFl
qrqrdl{qq

is:fr.{ l,oo,ooo
cisr 80.000

2,10,000
2,50,000
1,60,000

1,80,000

EK{'IISg
iTqR
€ts
c{ffi
lTfi

1,40,000

1,60,000
1,20,000

1,00,000

2,80,000

8,00,fi)o 8,00,000

gqrur6I
(i)
(ii)
(ii0
(iv)

l{qa aqr d-s'sr rl€r r6q{T: t 3,80,000 aqr ( 1,60,000 (tr'T6rqT qrq I

6ffi ffiftfri+lsrflTs ( 2,30,000 frkwt*'*rrq t

ifs{fi srq+ ffi m qFI + fr{q ( 1,00,000 T'I( F['{ I

ic{-qf, 5r{eisi qd {qrffcri' srt #q{-utd ifs.d e'r 5+: wf,r T,r({f,t dl+ E
fu.s*r+t TS +6r sd ctfl s1 *gm ffi *. zoz, *' en+t d vrc t

(v) rn* mq-frqqr er{crfr frq e-sr en : ftr fti,n'ri "tvr fti.n ruw 5* $i **,
ga{-sffi rqrf,r, {Tffi + Tfr qr} nqr l$ qd *,r isfu frq{uT nqr ft1frq I Tfi{d ERT dr$
rf {* +t rrw* S qEFc t qd-Es I

qsl?tt
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Svrd, Tcrrdqr6kmqs.Hd{€r+qr+vtidpiis} 3: I : 1 *.ergvrr{fu+rka+rit 
rt q+€, zorz qi e++r fuifr k+tq Frq r+R qr :

r -n-zo t z ai 5vta, *rmirur rfuar o,r furfri6'I fu+tur

+rdr( rrRr
t {ErRrd TIFI

t
d-{qR

tckd
grTr;a {Tq
ts'

T{ril
5cR
6lqdr

3,00,000

2,80,000

3.00.000

1,20,000

1,80,000

1,20,000

8,80,000

d-*,c
+rsr 2,oo,ooo
IfeI: qIEIEIFI 10.000
Ei+.
s-{tdr
lIfi
.fi

70,000

1,90,000

2,20,000
r,20,000

3,00,000

4,00,000
13,00,000 13,00,000

sq{rR|ti sl iFI rEI.rdI q qEFFRI 9-6ur

Balance Sheet of Mohan and Mahesh as on 1".as on l* ADril- 2012

Liabillties Amount
t Assets Amount

(
Creditors
Workmen' s Compensation
Fund
General Reserve
Capitals :

Mohan 1,00,000
Mahesh 80.000

2,10,000

2,50,000
1,60,000

1,80.000

Cash in hand
Debtors
Stock
Machinery
Building

1,40,000
1,60,000
1,20,000
1,00,000
2,80,000

8,00,000 E,00,000
It was agreed that :

sq{r.m krTE lFI rFIErdI q 3ffiSM 9-6ur F6qI Cqr tqET Frutq frq rr+ :(i) q-d+1qrfr+rXqi+t{40,000fuqrrrqr 
I(i, Tfu e'r {€ 30% q6s qfirn 6q1 rsq q{ t 1,00,000 + {q6rs d{rcr Eqr I(iii) srt{{+Bq{ t zo,ooo +6+stqd,t I

(iv) S+oaur{qqqi < 1S,OOO n-oirdrqrqKrn I

(v) shdr 6t tq ttfvr qi toVo 4g trt-dT frrqr qgfi aen is 11ftr 3-s+ aor cri +sramft-66i'frltq,ft I

(vi) gvm evr gqp #r {* r+* rn anr BEqd if +ft r afr srs i* uriii + *t€ oilf*r-ff
/ E.qt R dt vsfi {qr+ir{ qqeldi *.qrqq t fuqr qqrn 

r

Iffi Trg]*I {qt €d nqr Ekm + er**rvr rwr qii *. qverq Snd dqr TcRsr rgkT Erfiq tqr qiilqq 
I

Mohan and^Mahesh were partners in a firm sharing profits in the ratio of 3 : 2. On
-t - anrit, 2012 they admined Nusrat as a partner ii ine rr.m. The Balance Sheet ofMohan and Mahesh on that date was as under :

(i) The value- of Building and Stock be appreciated to t 3,g0,000 and { 1,60,000
respectively.

(ii) The liabilities of workmen's compensation fund was determined at t 2,30,000.(iii) Nusrat brought in her share of goodwill ( 1,00,000 in cash.

ciltB
tP.T.O.



(iv) Nusrat was to bring further cash as would make her capital equal to 20Vo of the
combined capital of Mohan and Mahesh after above revaluation and adjusments
are carried out.

(v) The future profit sharing ratio will be fUonan |, fvfahesh fl, No.."t |.
Prepare Revaluation Account, Partner's Capital Accounts and Balance Sheet of the

new firm. Also show clearly the calculation of Capital brought by Nusrat.

Kushal, Kumar and Kavita were partners in a firm sharing profits in the ratio of 3 : 1 : 1.

On 1"t April, 2012 their Balance Sheet was as follows :

Balance Sheet of Kushal, Kumar and Kavita as on 1" April, 2012

Liabilities Amount
( Assets

Amount
(

Creditors
Bills Payable
General Reserve
Capitals :

Kushal 3,00,000
Kumar 2,80,000
Kavita 3.00.000

1,20,000
1,80,000
1,20,000

8.80.000

Cash
Debtors 2,00,000
Less: Provision 10.000
Stock
Fumiture
Building
Land

70,000

1,90,000
2,20,000
1,20,000
3,00,000
4,00,000

13.00.000 13,00,000

On the above date Kavita retired and the following was agreed :

(i) Goodwill of the firm was valued at { 40,000.
(i0 Land was to be appreciate d by 30Vo and building was to be depreciated by

( 1,00,000.
Value of fumiture was to be reduced by t 20,000.
Bad debts reserve is to be increased to ( 15,000.
llVo of the amount payable to Kavita was paid in cash and the balance was

transferred to her Loan Account.

gTqflr

10

st

(iii)
(iv)
(v)

(vi) Capitals of Kushal and Kumar will be in proportion to their new profit sharing
ratio. The surplus/deficit, if any in their Capital Accounts will be adjusted
through Current Accounts.

Prepare Revaluation Account, Partner's Capital Accounts and Balance Sheet of Kushal
and Kumar after Kavita's retirement.

18. \"ffifit+sfrfuLg+ t r00nds+40,000qrrdr d$i+J or, +.elwfr,tkc6''ri+-lar
en+qr on{D( H r nflqr frqnemrt tq * :

en+fidqr erFiaq{- ( 90nfr dvr
qzrq defi 3rfif,q qrfir tl-t - is q-flfrI
69,009 iiyil + fuq sn+fi qrqr Eg r 10,000 ii{it + errdqq} +t re +.T kqr .rqr cqr iq
3rrard 6] 3qcrfus' imqr c'{ rt'rit *l entizc tsqr trqr t e{r+fi flqT efti?H c{Hq qftk
* uB, m'1 qqlqlwt vqq q?i ifkq qrfir qt iq nlvr { ot kqr rrqr r e* qq{r {rftr irrr d
,r4 4 r \rr €f$trr+.ffi 50 ilivil + ftc €n+fi l*,cr qr, viTc qti iffrc qrfir {ftr sr
t rdn Tfi st crqr r cs*' eriqil 6r rqvr q{ fucI rrql I 6{ur ls'+ rd dvil 6t ? 97 qfr siYr Wt
n-{t g: frrlfuc wi<qr.rqr r

Br{]ffi ffir} +fac \'* q€ +s frfuts si yR-*} { inqw*.+E{Frqr vfrM dfrq t
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ss. f-hls + t 100 e-+s + 75,000 {,kTr sivii *i t 30 sfu siyr + fr&..qq. *. ft{fr-d 6r+
+fuq' qr+fi sTrd'kd H r nlw sfr rt'v frq n+rct tq * :

qr*s-{HqT eflEiay{- < ss @fumntccl
gerq flsfi qkq qr++ vt - ie tra{rftT

t,27,500 
"iyil 

+ ks oTr+fi vrq Eq r 27,500 sivil + sTras+ +l rr or kqr .rqr r *s
BrT'ffi E'r sTqqrfuqr sTF[{T{ givii m 3riizr l$q.r rm r eTr+({ nqr qFiaa q{ qra srfrfufi
TflIRT QT {qi+{{ uqq fni sikq qr+* c{ tc {rfu ii +-r fe-qr.r+ r e"t qrTiT {flyr.fi.rr d
{+ q} r q-fi'siflqrrsffi tooo eivil +'frs. on}qr fuqr qr, cp* iln erFnq qro.r nfrr +r
Ercrt reT E6r qrqr I ss+ oivil +T rrq sr{ ftrcrrqr r rtq H ,r+ sivii Sr < tso ufu i}iyr
Wi c'-{tr Tr, fr,ifur q-rfrqr.Hr 

r

w'+ff ft+it + ft q s.*. fr fi +6 st TR-si ii elrqw-o r)."mrrqr yfr M dfqq r

xYZ Ltd' invited applications for 40,000 equity shares of t 100 each at a discount of
6Vo. The amount was payable as follows :

On Application and Allotment - ( 90 per share

On First and Final call - the balance amount.

Application for 60,000 shares were received. Applications for 10,000 shares were
rejected and shares were arotted on pro-rata basis to remaining appricants. Excess
application money received on apprication and allotment was adjusted towards sums
due on first and finar can. The calls were made. A shareholder, who applied for 50
shares, failed to pay the first and final calr money. His shares were fbrfeited. All the
forfeited shares were re-issued at ( 97 per share fully paid up.

Pass necessary joumal entries for the above transactions in the books of XyZLtd.
OR

AB Ltd.,invited applications for issuing 75,000 equity shares of t 100 each at a
premium of ( 30 per share. The amount was payable as follows :

On Application and Allotment - { g5 per share (including premium)
On First and Final call - the balance Amount

Applications for 1,27,500 shares were received. Applications for 27,500 shares were
rejected and shares were anotted on pro-rata basis to the remaining applicants. Excess
money received on apprication and allotment was adjusted towards sums due on frst
and final call. The calls were made. A shareholder, who applied for 1,000 shares,
failed to pay the first and frnal call money. His shares were fbrfeited. All the forfeited
shares were reissued at t 150 per share fully paid up.

Pass necessaryioumal entries for the above fansactions in the books of AB Ltd.

671u3
tP.T.O.



r{FT - ET

PART.B

f**affiaffisur)
(Financial Statements AnalYsls)

19.'t-wrqokqrq' qqd Stskq 6r 
"6q 

qlftq t

State the objective of preparing 'Cash Flow Statement''

zo.'ffi kd{sit +ffiqur q* ffi q+.+cr 6T g-drs d&q I

State any one limitation of 'Analysis of Financial Statements''

21. i-+srqrdkd{q qqri qq'qtt'*-sqq-{q' 6r f,I eq{ t ?

What is meant by 'Cash Equivalents' while preparing Cash Flow Statement ?

22. o.q+ qftfrqq, 1e56 ft1 q+-u, cFr-I +'q<'ld fu{ ct t*-{ 3q-{fl*ft + 3i-+td sirit

qr(fr:

(i) sqfirdorq

(ii) qe 3i9R

tiiil offi ttiii Cer$ *ftqqriqa

(iv) w<t auivr

(v) eq-fl-€H-qftaul

(vi) ff-ersfuaur t

Under which major sub-headinss tn9 f9flo1]r-rg items will be placed in the Balance

Sheet of a comp*v tt ;#;;iJ; sttteaoiovrlpa't-I of the Companies Act' 1956 :

(1) Accrued Incomes

(ii) Loose Tools

(iii) Provision for employees benefits

(iv) UnPaid dividend

(v) Short-term loans

(vi) Long-term loans'



23. +c{ iR ftfu}s *' : r qr{, zo r : *i qqrq 
Eg ed' + ks frq'epr-afr k*or t'qcr<rcro

em-erhfu+rq' iqrdfuq:

t{d{ur +e
{sr

2012-?,013

(
20rt-20L2

(
v-qrai t e{rq

OT:T 31FI

EFI

7,00,000

75,000

4,50,000

5,00,000

1,00,000

3,75,000

tE{tR({ 507o * I

From the following 'statement of Prolit & Loss' for the year ended 3l't March, 2013,
)reDare a 'Comoarative Statemenl of Profit & Loss' of Better Sales

Particulars Note
No.

20t2-2013
(

2011-20t2
(

Revenue from operations

Other Incomes

Expenses

7,00,000

75,000

4.50.000

5,00,000

r,00,000

3.75.000

Rate of Income T ax was 5O7o .

Lrd.

toO firefufur rf++ t'xor-qqnr eqqra' +1'rq-{r 61frq :

t
24.

{dq,rdhTsT
qlffi{er+qr
qqEfqiq
ef,{€qfiI{rqffi
uq$sowffi

8,00,000

4,00,000

2,00,000

14,40,000

3,60,000

2+2

(q) i'sflafu)sormaar ertqiT I : t t r+Rursf6ilEdqdfteFstrqkkdffi+
ar{q(i (0qkdfr; (iroqtdrtqr (iii)q}tqfirq&rfi qre{r 

r

(1) qqrfur iq-drdt ii < :,ooo el Cs iq ke r6q6o qT, ssfi'r yrdn 6{ isqT
rr.[ I

(2) < 50,000+aurq-*+)qqm rfviiiiqfiEfrdfuqrrqT r

(a) From the following information compute Debt-Equity Ratio :

t
Long term Borrowings 8,00,000

Long term Provisions 4,00,000

Current Liabilities 2,00,000

Non-current-Assets 14,40,000

Current-Assets 3,60,000

13 tP.T.O.



(b) The Quick Ratio of Z Ltd. is I : 1. State with reason which of the following
transactions would (i) increase ; (ii) decrease or (iii) not change the ratio :

(1) Included in the rade payables was a Bills payable of ( 3,000 which was
met on maturity.

(2) Debentures oft 50,000 were converted into Equity shares.

25. ** frfuIs * 1 1 -3-20 1 3 HeIr 3 1 -3-20 1 2 +. fisfr k+rq .t * rri {q.{Tsit * €reIR q'{ +s-g
v-qrtfqfl"r iqrdfus':

tfiwr +e
{qr

31-3-2013
?

3t-3-2012
t

L rsErdr\r?i+fidr(

(1) dflqrfrftlq
(q 6t?T{qi

({) {qc\'?i qrftrfr

(2) wqdErfo€
(sD {tr+t*tao,

(3) qq+[dr(
(3T) qTqrfus.t{f,r('

1

2,10,000

1,32,000

1,50,000

75,000

1,80,000

24,000

1,50,000

21,000

irf, 5,67,000 3,81,000

II. qqfudt

(r) ffifi{qfu{i;i
(+D srql{qffi

(i) {-d**fttd
19 erfiFd$

tzl qrqqqffi
1er1 urqfrtr<in(ffi)
(9 Tdfdql

1v1 q,{Rm.nffi
(<) tt'wnql+*-sW

2,94,000

48,000

54,000

1,07,000

40,000

24,0N

2,52,000

18,000

60,000

24,000

17,500

9,500

sid 5,67,000 3,E1,ooo

qni*'*-ec:
*a-r

fr+rur 2013 2012
t

{qc\tdqrlq€
enfrfr Cdr.r-Erfr A-*tq +r iq) 1,32,000 24,ON

6iilil3 t4



Prepare a cash Flow statement on the basis of the information given in the Balance
Sheets ofLiva Ltd. as at 31-3-2013 and37-3-2O12:

I. Equity and Liabilities

(1) Shareholders Funds

(a) Share Capital

(b) Reserves & Surplus

(2) Non-currentLiabilities

(a) Longterm-bonowings

(3) CurrentLiabilities

2,10,000

1,32,N0

1,50,000

75,000

1,80,000

'u,w0

1,s0,000

27,W

Assets

(1) Non.current Assets

(a) Fixed Assets

(i) Tangible Assets

(b) Non-currentlnvestments

(2) Current Assets

(a) C'unent-Investrnents(marketable)

(b) Inventories

(c) Trade Receivables

2,94,W

48,000

54,000

1,07,000

40,000

24,0N

2,52,W0

18,000

60,000

24,0N

17,500

9,500

Notes to Accounts :

Note - I

Particulars ?,0r3
I

20L2
(

Reserves and Surplus

Surplus (balance in statement of
profit and loss)

1,32,M 24,W

tilu3 15 tP.T.O.



$tFt .IT

PART-C
(qFr6fu*t€i6{)

(Computerized Accounting)

19. w.qw.(sQL)ffirt ?

What is SQL ?

20. ,sgoft,tm e$rmqtr I

What is meant bY 'Table' ?

21. qfirdlffidqis{64qqu-eo* sqd 'qr{frfrr'tqr 'arfircrqtl 1

What is meant by 'procedure' as a component of Computerized Accounting System ?

-22. e$rsfdr+Eisacordql+$c*''6q6q1{fficcrt( r 3

Give one advantage and two limitations of computerised Accounting System'

23. 'm{#fird C$q{flTO nqT '#fi-r +ic-sdrqrargs | 4 I

I

Explain 'sequential' and 'Mnemonic' codes' I

24. 'ffi*or;r' +ffiqnelqieiqrarEq | 4

Explain any four advantages of Data Base Management System'

25. tTqfrfisfrgfirtftrqnftrrii+1lum*frqtrdaq{qr+1:ilrmrdfrs' 6

(aD cffi rrt + fus, {f, +da t 1 8'000 F5 257o frqI wS sc{ 307' *t c{ t I

1a; tq ot ( t a,0oo trs' *'qa *r< w zsv' ffiI wS sct 3 07o ,q; t

1t1 l1.€+fi +fre{d +dr t cffi rrtr qtrs{Hsr +c etqarrr I

Calculate tlre formulae from the following information on Excel for computing the

amounts for

(a) Dearness Allowance, Basic Pay upto ( 18'000 at257o and above it at 30%'

(b) Tax payable, Basic pay upto ( 18,000 at257o and3UVo above that'

(c) Net Salary, Adding Deamess Allowance and deducting Tax payable from Basic

pay.

tilw 16
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Q. Set  No. Marking Scheme 2013-14 
Accountancy (055) 

Delhi – 67/1/3 
Expected Answers / Value points 

Distribution 
of marks 67/

1/1 
67/
1/2 

67/
1/3 

5 4 1 Q. Give the....................................... ‘Debenture’. 
 
Ans. Debenture is an instrument acknowledging a debt issued by a company under a     
         common seal. 
                                            [ or any other suitable meaning ] 

1 mark 
 

4 2 2 Q. Why heirs..................................... goodwill of the firm? 
 
Ans. The retiring partner / heirs of deceased partner are entitled to his share of goodwill        
          because the goodwill earned by the firm is the results of the efforts of all the existing   
          partners in the past. As they will not be sharing future profits, it will be fair to  
          compensate them for the same. 
 

1 mark 

3 5 3 Q. Distinguish between......................Closure of books. 
Ans. 

Basis Dissolution of 
Partnership 

Dissolution of 
Partnership Firm 

Closure of Books It does not require 
closure of books 
because the business is 
not terminated. 

All books of accounts are 
closed as the business is 
terminated. 

 

1 mark 

2 6 4 Q. X,Y and Z ...................................... if Z retires. 
 
Ans. The ratio of X,Y and Z is 1/2 : 2/5 : 1/10 =5:4:1 
         Therefore, If Z retires, the new ratio between X and Y is  5:4 
 

1 mark 

7 1 5 Q. Give any one .............................. may be utilised. 
Ans. According to the Companies Act,1956 the amount of ‘Securities premium’ may be  
          used only for the following purposes:- (Any one) 

 In writing off the preliminary expenses of the company. 

 For writing off the expenses, commission or discount allowed on issue of shares or 
debentures of the company. 

 For issuing fully paid bonus shares to the shareholders of the company. 

 For providing for the premium payable on redemption of redeemable preference 
shares or debentures of the company. 

 For buy back of its own shares 

1 mark 

1 7 6 Q. What is meant ..............................Partnership Firm? 
 
Ans. Reconstitution of a partnership firm means any change in existing agreement      
         among the partners. 
 

1 mark 

6 3 7 Q. What is ....................................... can be reissued? 
Ans.  Discount allowed must not exceed the amount received at the time of forfeiture  

          i.e. amount credited to forfeited shares account  at that time. 
 

1 mark 

8 9 8 Q. Saloni and Shrishti...................... Aditi’s admission. 
Ans.   Based on Aditi’s share the total capital of the new firm ought to be: 

                     R 1,00,000 x 6/1 =                          R 6,00,000 

    Less: Capital of Saloni      R 2,00,000 

              Capital of Shrishti   R 1,50,000 

              Capital of Aditi        R 1,00,000             R4,50,000 

       Value of Goodwill  of the firm                      R 1,50,000  

                      Aditi’s share of goodwill = 1,50,000 x 1/6 = R25,000 

 
 
 
 
 
 

1 
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Journal 
Date Particulars LF Dr (R) Cr (R) 

 (i)   Bank / Cash A/c                                      Dr. 
        To Aditi’s Capital A/c 
(Cash brought in by Aditi as her capital) 

 1,00,000  
1,00,000 

 
 

 (ii)  Aditi’s  Capital A/c                                 Dr. 
         To Saloni’s Capital A/c 
         To Shrishti’s Capital A/c 
(Credit given for goodwill to Saloni and 
Shrishti on Aditi’s admission) 

 25,000  
17,500 

7,500 

 

 
 
 

1 
 
 
 
 

1 
 
 

(1+1+1) 

= 
 3 marks 

 

9 8 9 Q.  B G Ltd. ....................................... Profit to Loss. 
Ans. 

Books of B G Ltd. 
Journal 

Date Particulars LF Dr (R) Cr (R) 
2013 
March 31 

Interest on Debentures A/c               Dr. 
     To Debenture holders’ A/c 
      To Income Tax Payable A/c / TDS    
           from Debenture Interest a/c 
(Half Yearly Interest due on 
debentures and tax deducted at 
source) 

 12,000  
10,800 

1,200 

March 31 Debenture holders’ A/c                      Dr. 
     To Bank A/c 
(Payment of Interest) 

 10,800  
10,800 

March 31 
** 

Income Tax Payable / TDS from         
 Debenture Interest A/c                     Dr.    
 To Bank A/c 
(TDS deposited with Income Tax 
authorities) 

  
1,200 

 
 

1,200 

March 31 Statement of P/L                                 Dr. 
   To Interest on Debentures A/c 
(Interest transferred to statement of 
P/L) 

 24,000  
24,000 

 
** NOTE:  No marks to be deducted in case the examinee has not passed this entry. 

 
 
 
 
 
 
 

1 
 
 
 
 
 

1 
 
 
 
 
 
 
 
 

1 
 
 

(1+1+1)  

       = 
3 marks 

-- -- 10 Q. Pass necessary ................................. cases. 
     (i)  Kay Ltd............................................ of 25%. 
Ans. 

Books of Kay Ltd. 
Journal 

Date Particulars LF   Dr (R)   Cr (R) 

 12% Debentures A/c                                  Dr. 
        To Debenture holders’ A/c 
(Amount due to debenture  holders on 
conversion of 3,000 Debentures ) 
 

 3,00,000  
3,00,000 

 Debenture holders’ A/c                             Dr. 
     To Equity Share Capital A/c 
     To Securities Premium  / Securities  

 3,00,000 
 

 
2,40,000 

60,000 

 
 
 
 
 
 
 

½ 
 
 
 
 

1 
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        Premium Reserve A/c  
(Amount discharged by issue of Issue of 

2,400 equity shares  of R 100 each at 25%  
   premium )   

 
(ii) Jay Ltd. ................................. issued at par. 
 

Books of Jay Ltd. 
Journal 

Date Particulars LF Dr (R) Cr (R) 

 12% Debentures A/c                                   Dr. 
   To Discount on issue of Debentures A/c 
   To Debenture holders’ A/c 
(Amount due to debenture  holders on 
conversion of 1,500 Debentures  )  

 15,00,000  
1,50,000 

13,50,000 

 Debenture holders’ A/c                              Dr. 
   To Equity Share Capital A/c 
(Amount discharged by issue of 27,000 

equity shares of R 50 each at par ) 

 13,50,000 
 

 
13,50,000 

 

OR  
Books of X Ltd. 

Journal 

Date Particulars LF Dr (R) Cr (R) 

 12% Debentures A/c                                  Dr. 
   To Debenture holders’ A/c 
(Amount due to debenture  holders on 
conversion of 1,500 Debentures )  

 15,00,000  
15,00,000 

 

 Debenture holders’ A/c                             Dr. 
   To Equity Share Capital A/c 
  (Amount discharged by issue of 30,000 
equity shares at par ) 

 15,00,000 
 

 
15,00,000 

 

 
 
 
 
 
 
 
 
 
 
 

1 
 
 
 

½ 
 
 
 
 
 
 
 
 

½ 
 
 

1 
 

(1½ x 2) 
= 

 3 Marks 

12 13 11 Q.  Virad, Vishad........................................... October 1, 2013 
Ans. 
  Dr.                                                       Virad’s Capital A/c                                                Cr. 

Particulars Amount (R) Particulars Amount (R) 

To  Virad’s executors’ 
a/c                   
  

5,70,000 
 
 
 
 
 
 

By Balance b/d 
By Reserve fund 
By Vishad  Capital a/c(Goodwill) 
By Roma’s Capital A/c(Goodwill) 
By P/L Suspense A/c 
By Interest on Capital 
 

3,00,000 
30,000 

1,12,500 
75,000 
37500 
15000 

 5,70,000  5,70,000 

                      
Working notes : 
Valuation of Goodwill : 

(5) Average Profit =  R 1,50,000 
Goodwill at 2 ½ years purchase 

 = 1,50,000 x 2 ½ = R 3,75,000 

Virad’s share of goodwill = 3,75,000 x 5/10 = R 1,87,500 
 
 

(6) Share of Profit payable to Virad 
(upto the October 1, 2013) 

= 1,50,000 x 5/10 x 6/12 = R 37,500 
                                                   NO MARKS FOR WORKING NOTES 

 
 
 
 
 

½ 
½ 
½ 
1 
1 
 
 

4 Marks 

½
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14 11 12 Q. Pass necessary.............................. Rajan Ltd. 
Ans. 

   Rajan Ltd. 
Journal 

Date Particulars L.f. Dr. 

Amt (R) 

Cr. 

Amt (R) 

) a)     Machinery A/c                                             Dr. 
                 To Kundan Ltd. 
( Machinery purchased from Kundan Ltd) 

  7,20,000  
        7,20,000 

         Kundan Ltd                                                  Dr. 
            Discount on Issue of Shares A/c                Dr. 
                  To Equity Share Capital A/c 

(8,000 Equity Shares  of R 100 each issued as 
purchase consideration) 

 720,000 
80,000 

 
 

8,00,000 

  b)     Plant  & Machinery A/c                              Dr. 
            Building A/c                                                   Dr. 
            Sundry Debtors A/c                                     Dr. 
            Stock A/c                                                        Dr. 
            Cash A/c                                                         Dr. 
               To Sundry Creditors A/c 
               To Vikas Ltd 
               To Capital Reserve A/c 
    (Business purchased) 

 90,000 
90,000 
30,000 
50,000 
20,000 

 
 
 
 
 

20,000 
2,50,000 

10,000 

         Vikas Ltd                                                      Dr. 
                  To Equity Share Capital A/c 
                  To  Bank A/c 
     (Shares issued and draft given) 

 250,000  
2,20,000 

30,000 

 

 
 
 
 
 
 
 

1 
 
 
 

1 
 
 
 
 

1 
 
 
 
 
 
 
 

1 
 

(1 x 4) 
 =  

4 Marks 

11 12 13 Q.  Satnam and Qureshi ................................. 31st March 2013. 
Ans. 

(d) Values highlighted: (Any two) 

 Adherence to law to manufacture ISI marked electronic goods. 

 Sensitive towards specially abled  people. 

 Providing employment opportunities to economically weaker section 

 Encouragement to women entrepreneurship.  
(OR any other suitable value.) 

(b) 
P/L Appropriation A/c of Satnaam, Qureshi & Juliee 

Dr.                                            For the year ended 31st March 2013                                   Cr. 

Particulars Amount (R) Particulars Amount (R) 

To Interest on Capital: 
     Satnam’s Capital A/c      25,500 
      Qureshi’s Capital’s A/c  12,300 
 

To profits trsfd to: 
    Satnam’s Capital A/c    1,20,000 
    Qureshi’s Capital A/c    1,20,000 
    Juliee’s Capital A/c           60,000  

 
                 

37,800 
 

 
  

3,00,000 

By P/L A/c 3,37,800 
 
 
 
 
 

 

 3,37,800  3,37,800 

  
Working notes: 
Calculation of Interest on Capital: 

e) Interest on Satnam’s Capital: 
(4,00,000 x 6/100) + (50,000 x  6/100 x 6/12) 

= 2,4000 + 1,500 = R 25,500 

 
 
 
 

1x2 
= 
2  
 
 
 
 
 
 
 
 
 
 
 

2 
 
 
 

(2+2) 
= 

4 Marks 
 
 

1 

1 
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f) Interest on Qureshi’s Capital:                                                 
(2,00,000 x  6/100) + (20,000 x 6/100 x 3/12) 

= 12,000 + 300 = R 12,300 
                                                NO MARKS FOR WORKING NOTES 
 

 
 
 
 
 
 

-- -- 14 Q. On 1st April ................... for the same. 
 
Ans.                                                   Balance Sheet of Vivek Ltd. 

As at ....................(As per revised schedule VI) 

Particulars Note No. Amount  
Current year 

Amount 
Previous year 

EQUITY & LIABILITIES 
I  Shareholder’s funds : 

c) Share Capital 

 
 

1 

 
 

15,75,000 

 

 
Notes to Accounts : 

Particulars   (R) 

(3) Share Capital 
Authorised Capital : 

50,000 equity shares of R 50 each 
Issued Capital 

               45,000 equity shares of R 50 each 
Subscribed Capital 
Subscribed but not fully paid  

45,000 shares of R 50 each R 35 called up 

 
 

25,00,000 
 

   22,50,000 
 
 

15,75,000 
 

 
 
 
 
 
 
 
 

1 
 
 
 
 
 

1 
 

1 
 
 

1 
 

(1 x 4) = 
4 Marks 

 

-- -- 15 Q.  Amar, Karan................... society. 
Ans.                                                    Books of Amar, Karan & Varun 

Journal  

Date Particulars Dr. 

Amount (R) 

Cr. 

Amount (R) 

 Karan’s Capital A/c                       Dr. 
 To Amar’s Capital A/c 

 To Varun’s Capital   A/c 
(Adjustment entry passed ) 

441  
    15 
 426 

 
Working notes 

Particulars Amar 

(R) 

Karan 

(R) 

Varun 

(R) 

Total 

(R) 
Int. on drawings    (Dr.) 
 Profit                      (Cr.) 

1,050 
1,065 

1,080 
639 

-- 
426 

2,130 
2,130 

Net effect         15 (Cr.)           441 (Dr.)          426(Cr.) --- 

 

OR   
                                                    Books of Amar, Karan & Varun 

Journal  

Date Particulars Dr. 

Amount (R) 

Cr. 

Amount (R) 

 Varun’s Capital A/c                      Dr. 
           To Amar’s Capital A/c 

 To Karan’s Capital   A/c 
(Adjustment entry passed ) 

1,374  
    1,140 
        234 

 
 
 
 
 
 
 

2 
 
 
 
 

½ 
½ 
1 
 
 
 
 
 

 
 
 

2 
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Working notes 

Particulars Amar 

(R) 

Karan 

(R) 

Varun 

(R) 

Total 

(R) 

Int on drawings     (Dr.) 
 Profit                      (Cr.) 

1,050 
2,190 

1,080 
1,314 

2,250 
876 

4,380 
4,380 

Net effect  1,140 (Cr.) 234(Cr.)   1,374 ( Dr.) --- 

 
Note: Full credit is to be given for working notes presented in any other form. 

 
Values  (any two) :- 

 Help towards needy flood victims. 

 Medical Aid in flood affected areas. 
(OR any other suitable value.) 

 
 
 

 
½ 
½ 
1 
 
 
 
 

1x2 
= 2 

 
 

(2+2+2)  
= 

 6 Marks 
 

-- -- 16 Q. Kumar & Gaurav................... realisation A/c. 
Ans. 

Realisation A/c 

Particulars Amt  (R) Particulars Amt (R) 

To Debtors                            
To Stock                               1 
To Machinery 
 
To Bank A/c                       1/2 
Outstanding bill  - 12,000 
Creditors              – 80,000 

1,70,000 
34,000 
79,000 

 
 
 

92,000 

By Creditors 
By Kumar’s Current/ Capital 
A/c 
By Bank A/c 
    Stock     –                  10,000 
    Debtors –              1,61,500 
    Unsecured Asset -    9,000 
    Machinery –            18,000 
By loss transferred to  
Kumar’s Current /Capital A/c 
Gaurav’s Current / Capital A/c 
 

80,000 
15,300 

 
 
 
 
 

1,98,500 
 

48,720 
32,480 

 
 

 3,75,000  3,75,000 
 

 
 
 
 

½ 
1 
 
 
 
 
 

2 
 
 

1 
 
 

= 
6 marks 
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17 18 17 Q.  Mohan and Mahesh ............... by Nusrat. 

Ans. 

Revaluation A/c 

         Dr.                                                                                                                                              Cr. 

Particulars R Particulars R 

To profit transferred to 

Mohan’s capital A/c    84,000 

Mahesh’s Capital A/c  56,000 

 

 

1,40,000 

1,40,000 

By Building A/c 

By Stock A/c 

 

1,00,000 

40,000 

 

1,40,000 

 

Partner’s Capital A/c 

Dr.                                                                                                                                                          Cr. 

Particulars Mohan 

R 

Mahesh 

R 

Nusrat 

R 

Particulars 

 

Mohan 

R 

Mahesh 

R 

Nusrat 

R 

To Balance c/d 

 

 

 

 

 

 

 

 

 

 

  3,92,000 

 

 

 

 

 

 

 

 

 

 

 

  2,08,000 

 

 

 

 

 

 

 

 

 

 

 

1,20,000 

 

 

 

 

 

 

 

 

 

 

 

By Balance b/d 

By  revaluation 

A/c 

By General 

Reserve A/c 

By Workmen 

Comp. Fund A/c 

By premium for 

goodwill A/c 

By Cash A/c 

1,00,000 

 

84,000 

 

96,000 

 

12,000 

 

1,00,000 

- 

 

 

80,000 

 

56,000 

 

64,000 

 

8,000 

 

- 

- 

 

 

- 

 

 

- 

 

 

- 

 

- 

 1,20,000 

 

 

 3,92,000 2,08,000 1,20,000  3,92,000 2,08,000 1,20,000 

 
 
 
 

Balance Sheet of the Reconstituted firm 

as at 1st April 2012 

Liabilities Amount (R) Assets Amount (R) 

Creditors 

Claim for Workmen Comp.  

Capital: 

Mohan –    3,92,000 

Mahesh –  2,08,000 

Nusrat –     1,20,000 

 

2,10,000 

2,30,000 

 

 

 

 

7,20,000 

11,60,000 

Cash in Hand 

Debtors 

Stock 

Machinery 

Building 

 

 

 

3,60,000 

1,60,000 

1,60,000 

1,00,000 

3,80,000 

 

 

11,60,000 

 

Working Notes:    Capital Adjustment 

 

Nusrat’s Capital = (Mohan’s capital + Mahesh’s capital) x 20/100 

                             = (3,92,000 + 2,08,000) x 20/100 

                              = 6,00,000 x 20 /100 = 1,20,000 

 

 
 
 
 
 
 
 

2 
 
 
 
 
 
 
 
 
 
 

1x3  
=  
3  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2 
 
 
 
 
 
 
 
 

1 
 
 
 

(2+3+2+1) 

= 
 8 Marks 
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17 
OR 

18 
OR 

17 
OR 

Q.  Kushal, Kumar………………………………  Kavita’s retirement. 
Ans. 

Revaluation A/c 
     Dr                                                                                                                                                      Cr 

Particulars Amount (R) Particulars  Amount (R) 

To Building 
To Furniture 
To Reserve for doubtful     
      debts 

1,00,000 
20,000 

5,000 

By  Land 
By  Loss transferred to      
       Partner’s Capital A/c 
                    Kushal  - 3000 
                    Kumar – 1000 
                    Kavita – 1000 

1,20,000 
 
 
 
 

5,000 

 1,25,000  1,25,000 

 
Partners’ Capital A/c 

Particulars Kushal 

(R) 

Kumar 

(R) 

Kavita 

(R) 
Particulars Kushal 

(R) 

Kumar 

(R)  

Kavita 

(R) 
To Revalution 
A/c 
To Kavita’s 
Capital A/c 
To Cash A/c 
To Kavita’s 
Loan A/c 
To Kumar’s  
Current A/c 
To Balance c/d 
 

3,000 
 
 

6,000 
 
 

--- 
--- 

 
 

4,98,000 

1,000 
 
 

2,000 
 
 

--- 
--- 

 
1,35,000 
1,66,000 

 

1,000 
 

--- 
 
 

33,100 
 

2,97,900 
 

--- 
 

By Balance b/d 
By General  
Reserve A/c 
By Kushal’s 
Capital A/c 
By Kumar’s 
Capital A/c 
By Kushal’s 
Current A/c 

3,00,000 
 

72,000 
 
 

--- 
 
 
 

1,35,000 

2,80,000 
 

24,000 
 
 

---- 
 
 
 

--- 
 

3,00,000 
 

24,000 
 
 

6,000 
 

2,000 
 

---- 

 5,07,000 3,04,000 3,32,000  5,07,000 3,04,000 3,32,000 

 
 
 
 
 

Balance sheet of the Reconstituted firm 
As at 1st April, 2012 

 

Liabilities Amount 

 (R) 

Assets Amount (R) 

Creditors 
B/P 
Kavita’s Loan A/c 
Capital A/c 
                Kushal – 4,98,000 
                Kumar – 1,66,000 
 
Kumar’s Current A/c 
 

1,20,000 
1,80,000 
2,97,900 

 
 

6,64,000 
 

1,35,000 
 

Cash 
Debtors               – 2,00,000 
Less : - Provision –  15,000 
Stock 
Furniture 
Building 
Land  
Kushal’s current A/c 

36,900 
 

1,85,000 
2,20,000 
1,00,000 
2,00,000 
5,20,000 
1,35,000 

 
 
 

 13,96,900  13,96,900 

Working Notes 

Capital of Kushal before adjustment= R3,63,000 

Capital of Kumar before adjustment= R3,01,000 

Total capital                                           = R 6,64,000 

Kushal’s adjusted capital= ¾ x R6,64,000= R4,98,000 

Kumar’s adjusted capital= ¼ x R6,64,000= R1,66,000 

 
 
 
 
 
 

2 
 
 
 
 
 
 
 
 
 
 
 
 
 

1x3  
=  
3  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

3 
 
 
 
 

(2+3+3) = 
8 Marks 
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18 
 
 
 
 

17 18 Q.   XYZ Ltd. ................................... XYZ Ltd. 

                                      OR 

        AB Ltd.......................................AB Ltd. 

 

NOTE : Full marks are to be awarded for ‘ATTEMPTING’ the question. (whether correctly or  

              wrongly) and it is applicable to both the options ( Discount or Premium)  

 

 

 
 
 
 
 

8 Marks 
 

   PART B 

(Financial  Statements  Analysis) 

 
 

20 21 19 Q. State the objective.................flow statement. 

Ans.   Objective of cash flow statement:  (Any one) 

(a)To provide information regarding sources and uses of cash from operating, investing and 

financing activities separately.       

(b)To highlight change in cash position.          

1 Mark 

21 19 20 Q.  State any ................................ financial statement.   

  

Ans.  Limitations of financial statements:  (Any one) 

 Affected by window dressing.                       

 Lack of qualitative analysis. 

 Does not reflect changes in price level. 

 Different accounting policies. 

 Historical Analysis. 

 Suffers from limitations of financial statements. 

 Not free from bias. 

 Identifies only symptoms. 

1 Mark 

19 20 21 Q. What is ................................... Cash Flow Statement? 

 

Ans.  Cash Equivalents mean short term, highly liquid investments that are readily  

          convertible into known amounts of cash and which are subject to insignificant risk of  

           changes in their values. 

1 Mark 

22 22 22 Q. Under which .......................... Companies Act, 1956. 

Ans. 

S.No. Items Sub – Heading 

1 Accrued income Other current assets 

2 Loose Tools Inventories 

3 Provision for Employee benefits Long term provisions 

4 Unpaid Dividend Other current Liabilities 

5 Short term loans Short Term Borrowings / 

Short Term Loans & 

Advances 

6 Long term loans Long Term Borrowings / 

Long term loans & 

advances 
 

 
 
 
 
 
 

½ x 6  
=  

3 Marks 

-- -- 23  

Q. From the following .................. Better SalesLtd. 

Ans. 

COMPARATIVE STATEMENT OF PROFIT & LOSS of Better Sales Ltd. 
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For the years ended 31st March, 2012 and 2013 

Particulars Note 

No. 

2011-12  

    (R) 

 2012-13  

    (R) 

Absolute  

 change 

Change 

In %age 

Revenue from   Operations 

Add: other income 

 5,00,000 

1,00,000 

7,00,000 

75,000 

2,00,000 

(25,000) 

40% 

(25%) 

Total Revenue   

Less:  Expenses 

 6,00,000 

3,75,000 

7,75,000 

4,50,000 

1,75,000 

      75,000 

29.17% 

20% 

Profit before Tax  

Less: Tax @ 50% 

 2,25,000 

1,12,500 

3,25,000 

1,62,500 

1,00,000 

50,000 

44.44% 

44.44% 

 

Profit after tax  1,12,500 1,62,500 50,000 44.44% 
 

 
 
 
 

1 
 

1 
 
 

1 
 
 

1 
1x4 
 = 

 4 Marks 

-- -- 24 Q. From the following .................................. Debt Equity ratio. 

 

Ans.  (a ) Debt Equity ratio = Debt / Equity     

  

     Debt = Long term borrowings + Long term provisions = R 8,00,000 +4,00,000 =  12,00,000 

 

     Equity = Current Assets + Non Current Assets  -- Debt – Current Liabilities 

                  = 3,60,000 +14,40,000 -12,00,000—2,00,000  =   R 4,00,000 

 

                      Debt Equity ratio = 12,00,000/ 4,00,000 = 3:1 

 

 

(b)The Quick Ratio................................ change the ratio . 

               CHANGE                                                        REASON 

       (1)    No Change    :      Both Current Assets  and  Current Liabilities are decreasing with 

same amount . 

       (2)    No change:      Neither  Current Assets  nor  Current Liabilities are changing . 

 
 

½  
 
 

½  
 
 

½  
 

½  
½ x4 = 2 

 
 
 
 

1 
 

1 
(2+2)  

=  
4 Marks 

25 25 25 Q.  Prepare a Cash flow Statement ............... 31-3-2013 and 31-3-2012. 

Ans.  
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Cash flow statement of Liva Ltd. 

For the year ended 31st March 2013 as per AS-3 (Revised) 

Particulars Details (R) Amount (R) 

Cash Flows from Operating Activities: 

Net Profit before tax & extraordinary items 

 Add: Non cash and non-operating charges 

Operating  profit before working capital changes 

 Add:  Increase in Current Liabilities 

Increase in trade payables 

 Less:  Increase in Current  Assets 

Increase in trade receivables 

Increase in inventories 

 Cash  generated from Operating Activities 

Cash flows from Investing Activities : 

Purchase of  fixed  assets 

Purchase of non  current investments 

 Cash used in investing activities 

Cash flows from Financing Activities: 

Issue of share capital 

Cash from financing activities 

 

Net increase in cash & cash equivalents 

 Add: Opening balance of cash & cash equivalents: 

                  Marketable Securities 

                  Cash & cash equivalents 

 

     Closing Balance of cash & cash equivalents: 

                   Marketable Securities 

                  Cash & cash equivalents 

 

 

1,08,000 

- 

1,08,000 

 

48,000 

 

(22,500) 

(83,000) 

 

 

(42,000) 

(30,000) 

 

 

30,000 

 

 

 

 

60,000 

9,500 

 

 

54,000 

24,000 

 

 

 

 

 

 

 

 

 

50,500 

 

 

 

(72,000) 

 

 

30,000 

8,500 

 

 

 

69,500 

 

 

 

78,000 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

2 ½ 
 
 
 
 

1 ½ 
 
 

1 
 
 
 
 
 
 

1 
 
 
 
 
 
 

 6 Marks 
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   PART C 

(Computerized Accounting) 

 

21 20 19 Q. What is SQL? 

Ans. It is a language used to store and manipulate data or create a complex set of 

data base structure. 

1 Mark 

19 21 20 Q. What is………………Table? 

Ans.  It is a data base object which is used to hold raw data. The tables are created 

with respective fieldnames, data types and properties. 

1 Mark 

20 19 21 Q. What……………………………………..system? 

Ans. A series of operations in a certain order or manner to achieve desired results, 

the accounting procedures can be hardware oriented, software oriented or internal 

procedures. 

1 Mark 

22 22 22 Q. Give one……………………system. 

Ans. Advantages of Computerised Accounting System (Any one) 

5. Timely generation of reports and information in desired format. 

6. Efficient record keeping. 

7. Ensures effective control over the system. 

8. Economy in the processing of accounting data. 

Limitations (Any two): 

8. Faster obsolesce of technology necessitates investment in short period of 

time. 

9. Data may be lost or corrupt due to power interruptions. 

10. Data are prone to hacking. 

Un-programmed and un-specified reports cannot be generated. 

 
 
 

1 
 
 
 
 
 

2 
 
 
 

(1+2) = 3 
Marks 

23 24 23 Q. Explain…………………………………..codes. 

Ans. Sequential Codes: In these codes numbers and/or letters are assigned in 

consecutive order. These codes are applied primarily to source documents such as 

cheques, invoices etc. This code facilitates document searches. This process enables 

in either identification of missing codes (numbers) relating to a particular document 

or a relevant document can be traced. 

 

Mnemonic Codes: These codes consist of alphabets or abbreviations as symbols to 

codify a piece of information. SJ for sales Journal, HQ for Head Quarters are examples 

of mnemonic codes. 

 
2 
 
 
 
 
 
 
 

2 
(2+2) = 4 

Marks 

24 23 24 Q. Explain any four……………….System. 

Ans. Advantages of ‘ Database management ‘ (Any four) : 

12. Ready availability from one central source. 
13. Minimum data redundancy. 
14. Reduced programming effort. 
15. Facility of preparation of special purpose reports. 
16. Greater consistency. 
17. One transaction input updates multiple data base records leads to minimising 

input efforts. 

 
 
 
 
 
 
 
 

(1x4) = 4 
Marks 
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-- 25 -- Q. Calculate ……………………………..Pay. 

Ans.  

i. Dearness Allowance =IF( B1>18,000, 0.3*B1, 0.25*B1) 

ii. Tax Payable =IF(B1>18,000, 0.3*B1, 0.25*B1) 

iii. Net Salary =SUM(B1,C1--D1) 

 
 
 
 

(2x3) = 6 
Marks 
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