Origin of Transactions- Source Documents and Preparation of Vouchers

Question:1
Following transactions took place in M/s Goodluck Computers. Prepare the Accounting Vouchers:

2019
Jan. 1 | Bought Computer Mouse (4 Nos.) vide Cash Memo No. 338* 6,000
Jan. 8 | Wages paid for the month of December, 2018 10,000
Jan. 12| Purchased two Desktop Computers from M/s Computech for cash vide Cash Memo No. 170*32,500
Jan. 25| Paid cash to Hari & Sons vide receipt No. 102 for repairs* 1,000
Jan. 28| Paid postage 200
Jan. 30| Cash withdrawn from bank 10,000

Transactions marked with * are subject to levy of CGST and SGST @ 6% each.

Solution:

(i)

M/s. Goodluck Computers

Date: January 1, 2019
Amount
Voucher No. 4

Debit:

Purchases Ale 6,000
Input CGST Afc 360
Input SGST Alc

(4 Computer Mouse Purchased vide
Cash Memo No. 338: CGST

and SGST @ 6% each paid.)

mmmmmmmmmm————- 2 paAT@IaY

3,720

Sd/- Sd/-

Manager Accountant

anuaAa

M/s. Goodluck Computers

Date: January 8, 2019

Amount
Voucher No. ?

Debit:

Wages Alc
{(Wages paid for the Month of
December 2018 vide Wage Sheet No39

e ey Y

10, 000

Sd/- Sd/-

Manager Accountant
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M/s. Goodluck Computers

Voucher No.

Date: January 12, 2019

Amount

<

Debit:

Purchases Ale

Input CGST Ale

Input SGST Ale

(2 Desktop Computers
Purchased From M/s
Computech For Cash vide
Cash Memo No. 170; CGST
and SGST @ 6% each paid.)

32,500
1,950
1,950

36,400

Sd/-
Manager

Sd/-
Accountant
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M/s. Goodluck Computers

Voucher No.

Date: January 25, 2019

Amount

e

Dehit:
Repairs Ale

Input CGST Ale

Input SGST Ale

{Cash Paid to Hari and

Sons vide Receipt No. 102

For Repairs; CGST and SGST @
6% each paid.)

1.120

Sd/-
Manager

Sdf-
Accountant

Voucher No.

M/s. Goodluck Computers

Date: January 28, 2019
Amount

(4

Debit:
Postage Alc

{Paid postage)
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200

Sd/-

Manager

CIERTLY |

Sd/-

Accountant




M/s. Goodluck Computers

Date: January 30, 2019
Amount

Voucher No. ?
Credit:

Bank
(Cash withdrawn from Bank)

10, 000

Sdr- Sd/-
Manager Accountant

Question:2
Prepare the Accounting Vouchers for the following transactions:

2019
Jan. 1 | Started business with cash 2,00,000
Jan. 1 |Purchased furniture vide Cash Memo No. 210* 10,000
Jan. 5| Opened a Bank Accountin Canara Bank 60,000
Jan. 10| Purchased garments on credit from M/s Madras Store vide Bill No. 291*| 20,000
Jan. 12| Sold shirts to Ram Parkash on credit vide Bill No. 1* 5,000
Jan. 15| Sold shirts for cash vide Cash Memo No. 1* 7,000
Jan. 20| Withdrew from bank for office use by cheque No. 23301 20,000
Jan. 27| Withdrew for personal use by cheque No. 51003 5,000

Transactions marked with * are subject to levy of CGST and SGST @ 6% each.

Solution:

(i)

Date: January 1, 2014
Amount

Voucher No. f
Credit:

Captal 2,00,000
(Started Business with Cash)

2,00,000

Sd/- Sd/-
Manager Accountant




Voucher No.

Date: January 1, 2019
Amount

e

Debit:
Furniture Afe

Input CGST Ale

Input SGST Ale
{Purchased Furniture

for 10,000 vide Cash
Memo No. 210; CGST and
SGST @ 6% each paid.)

mmmmmm—————————--- D hananay

11.200

Sd/-
Manager

SNU3AaY]

Sdf-
Accountant

Woucher No,

Drace: Jamoary 5, 2014

Amount

X

Tiehir:
Bank
(Opened a Bank Account in Canara Bank)

(AL

0,

=i
Manaper

=i

Acopuntant

Date: January 10, 2019

Voucher No.

Amount

%

Debit:
Purchases Ale

Input CGST Ale
Input SGST Alc

20,000
1,200
1,200

22,400

M/s. Madras Store
{Garments Purchased vide
Bill No. 291: CGST and
SGST @ 6% each payable.)

22,400

22,400

Sd/-
Manager

Sd/-
Accountant




Date: January 12, 2019

Amount

Voucher No. 7

Debit:
Ram Prakash 5,600

5,600

Credit:
Sales Ale 5,000

Output CGST Ale 300
Output SGST Ale 300
(Solid Shirts vide Bill No. 1; Charged
CGST and SGST @ 6% each.)

5,600

Sd/- Sd/-
Manager Accountant

Date: January 15, 2019
Amount
Voucher No. Cd

Credit:

Sales Alc

Output CGST Ale

Output SGST Ale

(Sold Shirts for Cash vide Cash
Memo No. 1; Charged CGST and
SGST @ 6% each.)

7,840

Sd/- Sd/-

Manager Accountant

(vii)

[hate: January 20, 2008
Amount
Vouchar Mo, ?

Credit;
Bank 00
(Withdrew Cash from Bank
Cheque No, 23301)

S

S Sd!-

[lanaper Arrountant




Date: January 27, 2019
Amount

Voucher No. ?
Dehit:

Drawing Alc 5,000

Credit:
Bank Ale

(Withdrew for Personal use

by Cheque No.51003)

5,000

Sd/- Sd/-

Manager Accountant

Question:3
Prepare the Vouchers to be recorded in the books of M/s Computer Aids:

2019
Jan. 1 | Bought computer for resale for cash vide Cash Memo No. 512* 7,200

Jan. 8 | Salary paid for the month of December, 2018 10,000
Jan. 10| Sold computer for cash vide Cash Memo No. 64* 12,000
Jan. 15| Withdraw cash from bank for office use vide cheque No. 1,700
13456

Transactions marked with * are subject to levy of CGST and SGST @ 6% each.
Solution:

(i)

M/s. Computer Aids
Diate; January 00, 20049
Smioint

YVoucher Na. E

[hehid:
Purchase Afc

[nput CGST Ade

Input SGET Ak

(Purchazed Computer for Resale vide
Coeh Meamo No, 512; CGET and
SGET & 6% each Paid.) 8,084
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M/s. Computer Aids

Voucher No.

Date: January 08, 2019
Amount

4

Debat;
Salary Alc

(Salary paid for the month of
December vide
salary sheet No. 29)

—mmmmmmmmmmm——-- D panlanay

10,000

anuaAay

Sd/-
Accountant

M/s. Computer Aids

Voucher No.

Date: January 10, 2019

Amount

<

Credit:
Sales Alec
Output CGST Ale
Output SGST Alc
{Computer Sold vide Cash Memo
No. 64: CGST and SGST @ 6%
each charged.)

13,440

Sd/-

Manager

Sd/-

Accountant

M=, Computer Alds

[Fate: January 15, 20148

Voucher Mo,

Amount

i

Uredif:
Runk

(Withdrawn Cash from Bank
vide Uhegue
Mo, 13466)

1,70

1, v

S

Manager

Sl

Acoountant




Question:4
Prepare the Vouchers to be recorded in the books of M/s Elegant Furnitures, New Delhi:

2019
Jan. 1 [ Bought furniture from Modern Furniture for cash vide Cash Memo No. 241*

Jan. 8 | Paid cash to Mani & Sons for purchase of 2 machines vide Cash Memo No. 1230*
Jan. 20| Paid for conveyance
Jan. 27| Sold old typewriter for cash vide cash receipt No. 314*

Transactions marked with * are subject to levy of CGST and SGST @ 6% each.

Solution:

(i)

M/s. Elegant Furnitures

Date: January 01, 2019
Amount
Voucher No. C4

Debit:
Purchases Ale
Input CGST Ale
Input SGST AJe
{Furniture Purchased from Modern
Furniture for Cash vide Cash Memo
No. 241: CGST and SGST @ 6% each
paid.)

TTTTTTTTT T T Tt é PRALRIIY

8,400

Sd/- Sd/-

Manager Accountant

M/s. Elegant Furnitures

Date: January 08, 2019
Amount
Voucher No. Ed

Debit:

Machinery Ale 5,000
Input CGST Afe 300
Input SGST Alc 300
(2 Machines Purchased from Mani &
Sons for Cash vide Cash Memo No.
1230; CGST and SGST @ 6% each
paid.)

Sd/- Sd/-

Manager Accountant

_______-—————————gpaf\gaoa}]

5,600

SnNuaAsY]




M/s. Elegant Furnitures

Date: January 20, 2019
Amount
Voucher No. 3

Dehit:

Conveyanee
(Paid for Convevance)

__________________2 PAATIDIY

Sd/- Sd/-
Manager Accountant

M/s. Elegant Furnitures

Date: January 27, 2019

Amount
Voucher No.

Credit: .
Typewriter Afc

Output CGST Ale

Output SGST Alc

(Tvpewriter Sold for Cash vide
Cash Receipt No. 314; CGST
and SGST Charged @ 6% each.)

560

Sd/- Sdf-
Manager Accountant

Question:5

Prepare the Vouchers:
2019
Jan. 5 | Received cash from Wahi & Co. on account vide cash receipt No. 551

Jan. 10| Commission received vide cash receipt No. 520*

Jan. 15| Sold leather purses for cash vide Cash Memo Nos. 307-310*

Jan. 24| Sold two old machines vide Cash Memo No. 1560*

Transactions marked with * are subject to levy of CGST and SGST @ 6% each.

Solution:

()




Date: Januarv 05, 2019

Amount
Voucher No. ?

Credit:
Wahi & Co.
(Cash received from Wahi & Co.
vide Cash receipt No. 551)

10,000

Sd/-

Accountant

Date: January 10, 2019

Amount
Voucher No. ?

Credit:
Commission Ale
Output CGST Ale
Output SGST Ale
(Commission Received vide Cash
Receipt No,520; CGST and SGST
Charged @ 6% each.)

11,200

Sd/- Sd/-
Manager Accountant

Date: January 15, 2019

Amount
Voucher No. ?

Credit:
Sales Ale

Output CGST Ale

Output SGST Ale

(Sold Leather Purses for Cash

vide Cash Memo No. 307-310; CGST
and SGST Charged @ 6% each.)

6,720

Sd/- Sd/-
Manager Accountant




Date: January 24, 2019

Amount
Voucher No.

Credit:
Sales Afe

Output CGST Ale

Output SGST Afc

(Sold 2 0ld Machines vide Cash
Memo No. 1560; CGST

and SGST Charged @ 6% each.)

3,360

Sd/- Sd/-
Manager Accountant

Question:6
Prepare the Transfer Vouchers in the books of Mangla Agencies, Faridabad, Haryana from the Source Vouchers:

2019
Jan.7 |Purchased goods from M/s Eufora, New Delhi vide Bill No. | 4,700
912, paid IGST @ 12%
Jan. 11 [Sold goods to M/s Yardley, Faridabad, Haryana vide Bill No.| 5,000
31596, charged CGST and SGST @ 6% each
Jan. 31 [Depreciation charged on building @ 10% on 2,00,000 20,000

Solution:

()

Daie: Junwery OF, 2015

Aot
Voucher Mo,

[ehit:
Purchases Ale 4, 7k
Input IGST Ak fibd

BG4

Credit: 4. Tk

M/'s. Eulora

Cash Ade

(Bought goods vide Hill Mo, 512;
1GET ¢ 12% paid in cash.} b, 264

- S-

Manager Aecountant

i




Date: January 11, 2019

Amount

Voucher No. ?
Debit:

M/s Yardley 5,600

5,600

Sales Ale 5,000
Output CGST Afe 300
Output SGST Ale 300
(Goods Sold vide Bill No. 31596;

CGST and SGST @ 6% each charged.)

5,600

Sd/- Sd/-
Manager Accountant

Date: January 31, 2019
Amount
Voucher No. ?

Debit:
Depreciation Alc

20,000

Credit: . 20,000
Building Ale

{Depreciation Charged on Building 10%
on Rs. 2,00,000)

20,000

Sd/- Sd/-
Manager Accountant






